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PizzaExpress Financing 2 plc announces the results of the plan meetings held on 21
October 2020

As has been previously announced, PizzaExpress Financing 2 plc (the “Company”) has
launched a restructuring plan under Part 26A of the Companies Act 2006 (the “Restructuring
Plan”) to implement a restructuring of the £465 million senior secured notes due 2021 (the
“Existing SSNs”) issued by the Company and the £200 million senior unsecured notes due
2022 (the “SUNs”) issued by its parent, PizzaExpress Financing 1 plc (the “Parent”).

The plan meetings took place via video conference on 21 October 2020 from 11 a.m. (London
time). At the plan meetings:

e holders of the Existing SSNs representing 100% by value of the holders of the Existing
SSNs present and voting (in person or by proxy) voted to approve the Restructuring Plan;

e holders of the SUNs representing 100% by value of the holders of the SUNs present and
voting (in person or by proxy) voted to approve the Restructuring Plan; and

o the Parent, in its capacity as the plan member, voted to approve the Restructuring Plan.

The next stage in the Restructuring Plan process is the sanction hearing for the Restructuring
Plan, at which the High Court of England and Wales will consider whether or not to sanction
the Restructuring Plan. The sanction hearing is expected to take place on 29 October 2020.
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Disclaimer

This press release has been prepared by the Group solely for informational purposes and does
not constitute, and should not be construed as, an offer or invitation to sell or issue securities
or otherwise constitute an invitation or inducement to any person to become a member of,
apply for, exchange, purchase, underwrite, subscribe to or otherwise acquire securities in or
issued by any Group entity or any other person.

Certain statements contained in this press release that are not statements of historical fact,
including, without limitation, any statements preceded by, followed by or including the words
“targets”, “believes”, “expects”, “aims”, “intends”, “may”, “anticipates”, “would”,
“could” or similar expressions or the negative thereof, constitute forward-looking statements,
notwithstanding that such statements are not specifically identified. Examples of forward-
looking statements include, but are not limited to: (i) statements about future financial and
operating results; (ii) statements of strategic objectives, business prospects, future financial
condition, budgets, projected levels of production, projected costs and projected levels of
revenues and profits of the Group or its management or boards of directors, (iii) statements of

future economic performance, and (iv) statements of assumptions underlying such statements.



Forward-looking statements are not guarantees of future performance and involve certain
risks, uncertainties and assumptions which are difficult to predict and outside of the control of
the management of the Group. Therefore, actual outcomes and results may differ materially
from what is expressed or forecasted in such forward-looking statements. We have based these
assumptions on information currently available to us, and if any one or more of these
assumptions turn out to be incorrect, actual market results may differ from those predicted.
While we do not know what impact any such differences may have on our business, if there are
such differences, our future results of operations and financial condition could be materially
adversely affected. You should not place undue reliance on these forward-looking statements.
Forward-looking statements speak only as of the date on which such statements are made. The
Group expressly disclaims any obligation or undertaking to disseminate any updates or
revisions to any forward-looking statement to reflect events or circumstances after the date on
which such statement is made, or to reflect the occurrence of unanticipated events.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information or
the opinions contained herein. Neither the Group nor any of its advisors or representatives
shall have no liability whatsoever (in negligence or otherwise) for any loss howsoever arising
from any use of this press release or its contents. The information contained in this press
release does not constitute investment advice.

This press release is not for publication, release or distribution in Canada, Japan or Australia.
Any failure to comply with this restriction may constitute a violation of securities laws. This
press release and the information contained herein are not an offer of securities for sale in the
United States or to US persons. Any securities referred to herein have not and will not be
registered under the Securities Act and may not be offered or sold in the United States or to
US persons. Any public offering of securities to be made in the United States would have to be
made by means of a prospectus that would be obtainable from the Group and would contain
detailed information about the Group, of any securities and its management, as well as
financial statements. No money, securities or other consideration is being solicited, and, if sent
in response to the information contained herein, will not be accepted.



